647510 MCMA4AccE103A Seat No :
M.Com Semester - 4 (CBCS) Examination
August/September -2020 [NEW COURSE]

International Accounting (Elective)
Time: 2:00 Hours Marks: 56
Instructions:
1. Figures to the right indicate marks.
2. There are four questions in the question paper.
3. Write any one from Que.1 and Que.2
4. Que. 3 & 4 is Compulsory.

Ysi-1 (Qewdl ‘77 A otgl Fos B B AR B A, B, C Ul Doj GeUleal 52 B. €35 cad WslRell  (20)
GoRHL URL QAR B, 8l As AHAMOL Hiell HUBA ol Yoot B.
@atct ¥ g A B c D
AsHELS wotR (BUd (3.) 300 292 280 260
AsUELS AUAA UsR (3.) 260 200 180 170
ASHELS HYR SCALSL 3 4 2 3
GlLEL GRHL METH 25 AU (ASHL) 5,600 | 5,000 | 4,600 | 3,200

did ‘D’ (@Qewdt v Ul ¥Rotecll (Transfer) &8 A3 B, UQL A HIZ HeTH, s we
5,000 AsHoll B.
%l [Qewdl ‘v g ‘D olelRel WIE Al Al Ul B AsUEls 3.25061 eud Ancl ok
ax B, [Qewol-zuiell 3Ruedl sallal el A wH 531 2¥ A B.
ol Aotl AN e ‘Doll 3retecll Bud atssl sA.
(1) 46,000 HR SCLS|, Ul 8l AR
(2) 64,000 H3%R SCUSL Ulict 8laA AR
wal
Yal-1 (1) ol WA [Qotd uRell “BHd drll oll” oll WUR <R ‘X oll 301ecll (EHd oissl s3A. (06)
(1) stail AcAsAHL uR212 ASRL 3.20,00,000.
(2) stalalldt yslui AR AsRL 3.20,00,000.
(3) RAR wl 3.8,00,000.
(4) AsHElS UAA waul 3.40.
(5) WE %A 50,000 AUsH.
(6) UA@ A and: 30%.
Ys-1 (o) AU (@A Al A Geuteot [Qewdll B. Geutest ([Qewdl “Ulet’ wa Geuleat [Qewodl ‘ellst’, (Qewdl  (14)
“Ulol' dR dell As L ‘Q” oll 2,00,000 AsH slollcll, ASAA RASA UR 20% AR
HA A 3lA AL 53 A el B, ([Aewdl “Wet’ A ddldll M@l oIlA Yool B.

A2A AsAA AdsAl | RAR usdR (aulls) | 3.5,00,000
3. AsHElS UAA USAR 3.1
loz-Hellet?] | 5,00,000
galelRL 2,00,000
UHR S 5,00,000
$CA | 12,00,000
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$Uoll WRUMR ‘Q ol 1,50,000 A5 wRUL Al Aual U2 daH ool a3 8.
A2 oltSlell 50,000 AsH cletdt ‘@lot’ A HWsEl Wu A 8. ([Qewdl “Ulet” AsHELS 3.4,
(@Qewot: ‘ettet” WA Anclal 8D B. U2 (Aetdt ‘ellel’ HIA 3.2 AsHELS AUl dauR B.

R oflgl As [@Qscu W B ¥ (Aewdl “Ulel” HIA 1,50,000 AsH o] % GUlESt ST,
Botll URRUA $us{lell set AstA Y3l 3.2,00,000 ©ed ol RAR USAR 3.25,000 2.
dAHR “Uet’ Uellal Al alsisiRs (Ascu wuclsll .
dl exl Suoll [@A.oll As 2wl U, WA WAL B. Bof UAR AUD (AU SlAR)  (20)
8. dl.31-03-20200l Ao 513 URAY o{lA Yoyt B.

GulR oltsl U 3. (AUD) oL olL$l sH 3. (AUD)
ALl RS 7,650 | Hul wll(3u: A¥52e] vid 12,600
wilel 47,340 | QL 66,600
gaAlELRL 2,052 | ABLEWRA 1,800
Ass Ras 1,200 | ds-vllaR §ls2 210
vlALd-(Astu wAl 12,600 | s(Malet 5,400
UDUR-HY3L 7,200
Rt [Qodlot wal 3,600
URYREL Wl 1,008
(38les Hslot 1,530
algell 450
A 1,980

86,610 86,610

AtlRlell HEA- vt WA R @5 AUD 10,80061 8.
(1) 2 dl.01/10/201901 A% WAL &cll.
(2) (B8les Uslot A cllgall UR 10% AW A A2 UR 20% AW UL Q0.
(3) el RAR MAesA l.01/04/2019¢1l A% WIARA B.
(4) gl3aumglot €A o{lA 3ol ol
cll.01/04/2019 1 AUD = Rs.46
cl.01/10/2019 1 AUD = Rs.48
cll.31/03/20201 AUD = Rs.54
lRcllal Rauoll QRYL ol.11 (AS-11) Yol Wvlle] 513 AUAY, AUR Wid, otsl-
gfsollol Wlg del cll.31-03-2020¢ll A%o] Uls qAY dauR sA. (vl wW(duetl (daell
AUSIHL) 3UidRd st uRdalell dslalda Aol ol WofUR alsl-ajs2liet vild 2lccllsll
8.

w el
tdl Aads suell [A. A dl.01/04/201961l A% dAR sUSiell Geuleotall dl 2A3 sl
dl.31/03/202001 A% YL Ul a¥ g 60,000 WAslo] Gaulest 3. WAsUElS GeUlEat
UsR 3.100 &cll. $& Geuleat AsMall 33 1/3% AsHL ollssEcl, UHELAE RAA seauciy
Auidlal, eealeit eld AUl AMe 50% WsHL GllUA RAR weallcitl ulla, wealoit el
Hlscl.

Page 2 of 6



U-3 ()

YH-3 ()

Ua-3 (s)

UH-3

adal i Azclse Yuau A3 WA 1,000 AsH seacit AURL WA 2,000 AsH
ol Uloitl AL WA 2,000 AsH RASHL ocll. Hul A5 Aol WL €F ©es AAWL
BHA o QUL 53¢ B. 2w AAA wes AsHELS 3.20 QAR sl sdll.

Hual A el elld A ©es AARUEUA oIl Yol sissl sct:(1) YesAARL
BUd=[USAR+UScRall 250%].(2) weaoitl ellc=g925 AARL (EUd olle ©es AU
(Budoll 20%.

GURell HIBAl uRell 2Wwloll AUWR WS watitcl WAl Huad A3 A Wwlsll
sIA ol§l Aol Al o185l 2l
@2ell [QlAHa AUt YR (FEMA)ell deell oAt gstatdl wReuls avelell uxydl
e
(1) ADR (2) GDR (3) FDI (4) CDF (5) PIO
gl (@A @R soll HidUHLotoll [QdRs B, l.15/12/2019¢1 A% AHE 2,00,000 USDell
HIA 3astoll Hotll @A, A [Astd A ol. cl.29/02/202001 A% Aol YsaRl3N wu
HAA B. (st ofld olottcall AW (AlAM2L €2 1 USD = 3.72 &cll ol >R SIAML U
Holl U (@QERAH2 €2 1 USD = 3.78 &dl.

(el 0L ol.11 (AS-11) BUR Al ARl il Easl (Aot Bauoll usiu
QR
As ARl su{lA As wellee Wileal (A2l UAQ At 6,00,000 USDel AnaAl B.
Y AU SlARal ellel 7.070 = 3.100 &cll. ol MR AL 2L €2 USD 6.052 = 3.100
ecll. (3ol QL ol.11 (AS-11) Yool 21l 5 Wal URMIRA I GrlR ULl

el
AR gl suall [@A. A Fol suoll (A wAel As 242 USD 80,0000(l UscR (BHd wilg. A
HER 3o SUell (@A A AR gl suell [@A. w2 otrlisla YAu Aot a3 531 wdl sdl.

Alotoll URd Ysarll As Aul WA (5) dllls erctplHl sraoll ocdl. Aot uR aulls 15%

AW el AR 85U Ysaeloll ocl. 2t 2015 (YaH a)elt Bl Yellul 2Nl Gulowmi
dlad QR €A 1A Yool wAA B.

(Aot wWilel 2015 2016 2017 2018 2019
sls TO T1 T2 T3 T4 TS5
avetl 20154l 20150 201601l 201741l 20184l 201941l
v 23Ul v v el el el
USD ($) 1 1 1 1 1 1
3. 62 65 61 64 64 63
GuRell Ml uRell Buell QRe-11 Yol sl RAasd 2is)ell T1, T2, T3, T4

UA T5 Yoy €28 AN oitsl Wacsll 51 204l
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ys-4

ys-4

Que-1

Que-1 (A)

Que-1 (B)

gsalll Aull. (slouel 2aL)
(1) Bauoll QReell alaw /At
(2) AldRAlA YL Hso (I1SB)
(3) (3ol uglde] Yl Hsa (AsB)
(4) oltHl Ugldott duHeA s Rgidl (GAAP)
(5) WA FlA RSl WSAUA-YRLell DREN (IFRS)
(6) gL [ (MNC)
uall

“UldRAEla (Baloll ugld” WA 9?7 ottt ugldotl (Bl Rsidl ua (Baoll-yeu@sizl
(Qotcalr AHestAl.

*hkkhkkhkhkkkhkhkkkhkhkkhkhkkhkhkkhkikkhkikkhkikkikkikkiik

ENGLISH VERSION

Division ‘Z’ is the Profit center which produces four (4) products A, B, C and D. Each
product is sold in the external market also. Data for the some one period is as follows.

Particulars ¥ Products— A B C D

Market price per unit (Rs.) 300 292 280 260
Variable Cost per unit (Rs.) 260 200 180 170
Labour Hours required (per unit) 3 4 2 3
Maximum Sales in External Market (units) 5,600 | 5,000 | 4,600 | 3,200

Product ‘D’ can transferred to Division ‘Y”, but the maximum quantity required for
transfer is 5,000 units of ‘D’. Division ‘Y’ can purchase the same product at a slightly
cheaper price of Rs.250 per unit instead of receiving transfer of product ‘D’ From Division
Z

What should be Transfer Price for each unit for 5,000 units of ‘D’, if the total
Labour Hours available in Division ‘Z’ are: (1) 46,000 Labour Hours (Il) 64,000 Labour
Hours.

OR
Determine the ‘Transfer Price’ for the following details for a production ‘X’ on the basis of

‘Cost-Plus-Profit.

(1) Average Investment in Fixed Assets Rs.20,00,000.
(2) Average Investment in Working Capital Rs.20,00,000.
(3) Fixed Cost Rs.8,00,000.
(4) Variable Cost per unit Rs.40.

(5) Estimated Production: 50,000 units.
(6) Expected ROI on Investment: 30%.

Aap Ltd. has two production divisions, Div. PAN and Div. BHAN. Div. PAN has a budget
of selling 2,00,000 units of a particular component ‘Q’ to fetch a return of 20% on the
average assets employed. The following particulars of Div. PAN are also known.

Average Assets Employed: (1) Plants & Machinery Rs.5,00,000. (2) Debtors
Rs.2,00,000 (3) Closing Stock Rs.5,00,000 = Total Rs.12,00,000. Fixed Cost (p.a.)
Rs.5,00,000; Variable Cost per unit Rs.1.00.

However, there is constraint in marketing and only 1,50,000 units of the component
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Que-2

Que-2

‘Q’ can be up by directly sold to the market at the proposed price. It has gathered that the
balance 50,000 units of component ‘Q’ can be taken up by Div. ‘Bhan’ Div.PAN wants a
price of Rs.4 per unit of Q but Div. ‘Bhan’ is prepared to pay Rs.2 per unit of Q.

Div. PAN has another option in hand, which is to produce only 1,50,000 units of
component ‘Q: This will reduce the holding of assets by Rs.2,00,000 and fixed overhead by
Rs.25,000.

You are required to advise the most profitable course of action for Division: PAN.
The Harsha Co. Ltd. has a branch at Perth, Australia Trial Balance of which is as below.
(Currency is AUD $) Trial Balance as on 31 March, 2020.

Debit Balances Amt. AUD Credit Balances Amt. AUD
Opening Stock 7,650 | Head Office: Rajkot’s A/c. 12,600
Purchases 47,340 | Sales 66,600
Debtors 2,052 | Creditors 1,800
Cash Balance 1,200 | Bank over draft 210
Export-Import Duty Exp. 12,600 | Commission 5,400
Salary & Wages 7,200
Stationery Charges 3,600
Sundry Exp. 1,008
Free Hold Property 1,530
Vehicles 450
Machinery 1,980

86,610 86,610

Closing Stock with branch was AUD 10,800.
Additional Information:
(1) Machineries were purchased on 01/10/2019.
(2) Provide depreciation on Free Hold properly and Vehiclas@10% and
machinery@20%.
(3) All fixed assets of the branch acquired on 01/04/2019.
(4) Rats of Foreign Exchange were as below.

Dt. 01/04/2019: 1 AUD = Rs.46

Dt.01/10/2019 : 1 AUD = Rs.48

Dt.31/03/2020 : 1 AUD = Rs.54

In the books of H.O. you are required to prepare Trial Balance, Trading Account,
Profit & Loss Account and Balance Sheet as on 31-03-2020; as per AS-11. Balancing figure
of the converted Trial Balance is to be charged to the profit & Loss Account.

OR
The Sevak Co. Ltd. Commenced Manufacturing Readymade Garments business from
01/04/2019. It has produced 60,000 units up to the year 31/03/2020, at the cost of Rs.100
per unit.

The company Sold 33 1/3% units of total production to Bodakdev, Ahmedabad
Situated wholesale trader at a wholesale price and 50% units of total production sent to the
Bopal based branch at a wholesale price. At the end of the year stock remained unsold with
Seteliate Head Office 1000 units, 2000 units with Wholesale Trader and 2000 units with
wholesale branch respectively.

H.O. and Branch have incurred selling expense of Rs.20 per unit sold on M.R.P.
basis. The wholesale price and maximum Retail price (M.R.P.) fixed by H.O. were:

(1) M.R.P. = Cost + 250% of Cost.
(2) Wholesale Price = M.R.P. Less: 20% of M.R.P.

Including H.O., they each have sold units on M.R.P. basis. You are required to (I)
Find closing stock reserve of the Branch. (I1) Gross Profit & Net Profit of H.O. and Branch.
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Que-3 (A)

Que-3 (B)

Que-3 (C)

Que-3

Que-4

Que-4

With reference to the Foreign Exchange Management Act (FEMA) explain the following
abriviations/ terminology: (1) ADR (2) GDR (3) FDI (4) CDF (5) PIO.
Devki Ltd. is a dealer of plastic goods. They exported the goods of USD 2,00,000 to
Manmoji Ltd. in Canada on Dt.15-12-2019. They received amount on Dt.29-02-2020. The
exchange rate was 1 USD = Rs.72, on the day of expert bill and when amount was received
in Dollars the exchange rate was 1 USD = Rs.78. According to the Account Standard No.11
do necessary dealing note in the account book of Devki Ltd.
One Indian company borrowed 6,00,000 USD as per foreign currency for technical know-
how expenditure: in cured on purchasing and installing plant, Rate of US Dollar is 7.070
USD = Rs.100. At the end of the year this Dollar is 6.052 USD = Rs.100. Show the
calculations and also state the amount for depreciation.

OR
Your Dream Company Ltd. imported a machine costing 80000 USD. From Foreign
company, FEB Company Ltd. Feb Company Ltd. made financial facility for year Dream
Company Ltd. in from of Loan. The loan is repayable in 5 (five) annual equal installments
with 15% interest. The machine becomes usable at the end of first year 2015. The exchange
rates are given below.

Details Purchase 2015 2016 2017 2018 2019
Code TO T1 T2 T3 T4 T5
End of Beginning of Endof | Endof | Endof | Endof | End of
year 2015 2015 2016 2017 2018 2019
UsD ($) 1 1 1 1 1 1
INR (Rs.) 62 65 61 64 64 63

From the above information calculate the balance carry forward of fixed asset
(machine).
T1, T2, T3, T4 and T5 for every year as per Accounting Standard No.11 (AS-11).
Write Short Notes On. (Any three)

(1) Evaluation of Accounting Standards.

(2) International Standard Board (ISB).

(3) Accounting Standard Board (ASB).

(4) Generally Accepted Accounting Principles (GAAP).
(5) International Financial Reporting Standards (IFRS).
(6) Multi-National Corporations (MNC).

OR
What is International Accounting? Explain in details Postulates Accounting concepts and

Conventions Accounting Concepts.
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